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� 6WUHVVHV DERYH WKRVH OLVWHG XQGHU ´$EVROXWH 0D[LPXP 5DWLQJVµ PD\ FDXVH SHUPDQHQW GDPDJH WR WKH GHYLFH� 7KLV LV D
VWUHVV UDWLQJ RQO\ DQG IXQFWLRQDO RSHUDWLRQ DW RU DERYH WKLV VSHFLILFDWLRQ LV QRW LPSOLHG� ([SRVXUH WR PD[LPXP UDWLQJ
FRQGLWLRQV IRU H[WHQGHG SHULRGV PD\ DIIHFW GHYLFH UHOLDELOLW\�

� $Q\ LQSXW SLQ ZKLFK FDQ VHH D YDOXH RXWVLGH WKH DEVROXWH PD[LPXP UDWLQJV VKRXOG EH SURWHFWHG E\ 6FKRWWN\ GLRGH FODPSV
�+3���������� IURP LQSXW SLQ WR WKH VXSSOLHV� $OO LQSXWV KDYH SURWHFWLRQ GLRGHV ZKLFK ZLOO SURWHFW WKH GHYLFH IURP VKRUW
WUDQVLHQWV RXWVLGH WKH VXSSOLHV RI OHVV WKDQ ���P$ IRU OHVV WKDQ ���PV�

� *1' UHIHUV WR $*1' DQG '*1'�
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)LJXUH �� VKRZV WKH GLJLWDO VWUXFWXUH IRU RQH ELW�

)LJXUH �� 'LJLWDO ,QSXW 6WUXFWXUH

&21752/ &21752/

7R $*1' 6ZLWFK

7R ,287 6ZLWFK

,QSXW %XIIHUV

9,1

7KH GLJLWDO VLJQDOV &21752/ DQG &21752/ DUH JHQHUDWHG

IURP &6 DQG :5�

7KH LQSXW EXIIHUV DUH VLPSOH &026 LQYHUWHUV GHVLJQHG VXFK

WKDW ZKHQ WKH 03����% LV RSHUDWHG ZLWK 9''  � 9� WKH EXIIHUV

FRQYHUW 77/ LQSXW OHYHOV ���� 9 DQG ��� 9� LQWR &026 ORJLF OHY�

HOV� :KHQ 9,1 LV LQ WKH UHJLRQ RI ��� YROWV WR ��� YROWV WKH LQSXW

EXIIHUV RSHUDWH LQ WKHLU OLQHDU UHJLRQ DQG GUDZ FXUUHQW IURP WKH

SRZHU VXSSO\� 7R PLQLPL]H SRZHU VXSSO\ FXUUHQWV LW LV UHFRP�

PHQGHG WKDW WKH GLJLWDO LQSXW YROWDJHV EH DV FORVH WR WKH VXSSO\

UDLOV �9'' DQG '*1'� DV LV SUDFWLFDOO\ SRVVLEOH�

7KH 03����% PD\ EH RSHUDWHG ZLWK DQ\ VXSSO\ YROWDJH LQ

WKH UDQJH � � 9'' � �� YROWV� :LWK 9''  ��� 9 WKH LQSXW ORJLF

OHYHOV DUH &026 FRPSDWLEOH RQO\� L�H�� ��� 9 DQG ���� 9�

0,&52352&(6625 ,17(5)$&,1* 2) 7+(
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DQG :5 FRQWURO VLJQDOV�

$ W\SLFDO LQWHUIDFH FLUFXLW IRU DQ ��ELW SURFHVVRU LV VKRZQ LQ

)LJXUH �� 7KLV DUUDQJHPHQW XVHV WZR PHPRU\ DGGUHVVHV� RQH

IRU WKH ORZHU � ELWV RI GDWD WR WKH'$&DQG RQH IRU WKH XSSHU � ELWV
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)LJXUH �� VKRZV DQ DOWHUQDWLYH DSSURDFK IRU XVH ZLWK ��ELW

SURFHVVRUV ZKLFK KDYH D IXOO ���ELW ZLGH DGGUHVV EXVK VXFK DV

����� ����� =��� 7KLV WHFKQLTXH XVHV WKH �� ORZHU DGGUHVV

OLQHV RI WKH SURFHVVRU DGGUHVV EXV WR VXSSO\ GDWD WR WKH '$&�

WKXV HDFK 03����% FRQQHFWHG LQ WKLV ZD\ XVHV �N E\WHV RI DG�

GUHVV ORFDWLRQV� 'DWD LV ZULWWHQ WR WKH '$& XVLQJ D VLQJOH PHP�

RU\ ZULWH LQVWUXFWLRQ� 7KH DGGUHVV ILHOG RI WKH LQVWUXFWLRQ LV RU�

JDQL]HG VR WKDW WKH ORZHU �� ELWV FRQWDLQ WKH GDWD IRU WKH '$&

DQG WKH XSSHU � ELWV FRQWDLQ WKH DGGUHVV RI WKH �N EORFN DW ZKLFK

WKH '$& UHVLGHV�
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*UDSK �� /LQHDULW\ (UURU YV�

'LJLWDO ,QSXW &RGH
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